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- BIFRERD (international finance): BIFR &2 B
RE TRIRE RERES) HEE

- XEBE: REBEBSFRIEAEBBIBEES
£, EEEIREERE, HFBITEH

- BFREEREERE: —BREGHEERIRE
A Emhﬁ, HERBIADR

- BENARE (DFI, direct foreign investment)
- TRIRE (IRE)
- B BFFES)
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GEHNEGEEE H$%E (20175F)
. BENARE (direct investment): 8,132 8B X1
. RIERES 215788FETT

. &% (debt): 66,1638 B =7T




£ 8 BES

» BRYBECHS

EER

- BIRPT1SFEZE = NGDP (28 GDP) + F (BINEZH=
FiS$%8)
- BINZRFE
- AEERKEBENESHREMS,
- ABEERTEBENERTIE2FHFEWA
- BIRIZBCFA1S:

BIER OIS B PT1S = NGDP + F + TR

TR: & ERRZ8H/$ %8 (net transfer)
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- KEBERAIN (REAFTFBEE):

bo<1 + Ro) + Py = PG+ pais 1 by (1)

b, — by = piys + Robo — picy — P ()

PISERIREBRRESIH 2, A B
KbRo, ThEl, b, — by > 0
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CA = NGDP, + F, + TR, — p,(C, + G,) — pi/,

ERORI=B2ARBEIZEMS
. 2R (current account, CA)
- CA, > o (IERIRIEZE): HNEERE, REHM
B8 AR o
- CA, < o (FEEIRPIEZE)
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CA, = (Bl 4 H,) — (B, 4 H,)
= NGDP, + F, + TR, — p,(C, + G,) —pi}y (3)

CA, RRE; B BB H REE
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- BRERRTEBRSFR o CREMEXREBEER)
- BRBREBIRZ 00 B FE7T, FEOBZRHALZ

ETTNEBEREE, IRNBERISEBENE
Z (327T) 1200100 BTT

- I\ (3) 1P, CA, = 100 B3ETT,

B — B = 100 B3TT
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Bl 2: IRZDINEEARZ 5

. PHOBENENS - HEZTT, REF S
. 100 BETHNEBBNZ EOHHS, 8

CA, = 100 BETT, lE—NEIBVEETTNE RN
BOEDBRIE

. 2, ENEBRITEA, 8l CA, = 100 BETT,

B — B = o; H,— H, = 100 B3X7T
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- BINREANE300BEITEEE, TNEMIHE

REAF G

- ABEAFBHRHSEIEN, MABERERFTS

VZETTIEN0, MBS EEEMEE, R, 8F — Bl = o,
CA,=o

- ENEMEAZEITEBRITEN, CA = o,

H, — H, = 300 B%7T, B) — Bf = —300 87T
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- BNMR (capital account)

— FBREAEBE, HEE/)

. TR (financial account)

— BERE +ESRE B8

. BERGR
. M (HEAERIIEE (reserves), A [ #EE
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. B FR U S2 Mk

- CA, = (B —B)) + (H, — H,)

EER

CA, — (B, — B) —(H, — H,) = o,

\

SRR ER
- — (B — BY) AIRZKXERIRETHIR 2 K0 (=52
aRZEHEIRMR0),
- —(H, — H,) &R, s BFMR BB o
- BIFRUNSZIR (Balance of Payment, Bop) =
A — (61— 5) = (H, — H)
- BIFRUINSZHR > o, RITNEESEIZ 0

43.33%
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04—(§2—§) (H, —H,) = o,
SRR %R

- BIFRINSZ, 2018Q1
EEMRIBZ 200.8183ETT
- TRMMRIPEEILI64.28E
- RITEREEILN 47.618E

46.67 %



https://www.cbc.gov.tw/ct.asp?xItem=65492&ctNode=302&mp=1
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—12
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o BPHOER:
X, —M, = GDP, — (C, + G, + I)
RIEFEIVRAT (3), T8 H

CA, = p,(X; — M,) + F, + TR, (4)

- CENBRATSPEF BIEERE TR, ME 2HBEER
), BIREEIIRAMFIRPED

- B, BRIREXRTAEHNEERE, TRREHEGH
ZHKRo (BlF, BIEFSHE, FEOFRED)
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1951 1956 1961 1966 1971 1976 1981 1986 1991 1996 2001 2006 2011 2016

- CA, _p1(X1 _M1) =FfK+TR
- 1980 FERPHILAR, F > o
- 1960 FENPERZH], F ~ o, BIREERAINIFED, REZE

TR > o BEESKEXE
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nm CEIREEANRE

EEIREE AR

= BIRFEZEELE (p.S):
p:S; = NGDP, 4+ F, + TR, — p,(C, + G,)
BN ) YA, FEERBILARA:
CA, = p.S, — pl, (5)
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EEIREE AR
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. SIEBIRKRo, 8IS > [ RN DESHRE
BEAARE, RERE, ASENGE N, LS
IRIBEZENBREIT FME (net capital outflow)

. 2, EEMREZ (current account deficit) X8
REIZF M (net capital inflow)




£ 8 BES

. RS EE

B A [ e 4 & B

ERIRREAR i S

A B FE T

T T T T T T T [ T T T T O T T
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- BEERS GNI 2EEHI
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« CA, = p:S; — pih
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. NEE K
e 2018 AENEGER 456,721 BB ETT, tHFR
B e,

F12D 6N, 3,125,000 5 B ETT,
F2287R, 75732788 ETT
. EBE 21 (12523882 ETT): ZEE 16
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. RITHVES
BRER RITUIBANETDTVIBNIE S 3317, HRI1THE
BHESZE, AIRTZABRAITINR:

BRI E RN E
BE

(14 Ro)Ho + (M, — M,) = H,

NE,
RoHo = (Hy — M,) — (Ho — My,)

. RoH, MRITENE, BREBFBESZYL, B RH, INE
RRITES. B, H, — M, BRRITE BRI RE
EP%R

- H, RRITEE, B MARRITERE
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. PRI[ITEERR

BgE B{EEER
5 = SF A 2%/

O NEE 13,629,397 BE%ITEE 2,042,185
FE HERSBEE 1,123,992 BURF 58 176,637
ERIRE 144 B R 1,743,026

HihgeE 1,008,709 RSB EMEER 2,161,255

TEHZE 7,880,140

Hihas 740,905

1A 1,018,093

S&t 15,762,242 =51 15,762,241
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\ H, — M,




RKEPE
- REBPICEEFEE,
b, + bf 4+ m,
22
b, RERERNEMEE, b/ AIRKBINEEPLE
- b, ZNIREFR o, WREHI B IPEEM:

+k1l

B + M,
[2

+K11
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. BRME
BRUE = REBPIME + R1T (BUY) U E:
f f
BRYERNE (m + K1) + H1 - M1 — 31 + H1 + K1
B 2 Pn 12

. BIZXB4ZE (wealth of nation) I &3 73 3 AEB D

. BRZEEEE K,
. REBBEBNEE, 8/,
. RITNEBE, H/p,

- RITEZBAB(UNE, H, 1810, B 8 55D
- NEGFESKRTRITBNENE, BRIS I E
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