F2E ERHHEEEK

EfrRH RIS SRER SR SR SEEE
@ EAMAIEEIET > MBTARAATSER -

— 3.45%




25 EHEHE

O SBICH

O SBHBZEE

O SHREM




D2 REEE R

- BERBIRZHI, RSB ZY) (barter)

- EIREMCKH, 68REREBAAREALZ
BN ZE2E D2

- UEB{ERRSEMTIIE BB/ S B IEH
(monetary economy)

- BRAESENSBEEHPRIRIT (central
bank) 3817




F£2nE BEH

fREFRR

YD) 1648 TF

LD ABE Y REREE
i 2 16 stuijvers (o 38 IR %) 1€\ EERR
B 10 stuijvers 1€\ EERR
REE 1XE (60R) 1870 12 €\ FERR
16 T
Pa iz 11E (6IR) AB12 7 35 RIEFY
a1 1/)\$858 15 RIBFER

ERER RERBAESE, BZ{J22E (real)




$2nE BEH

o S

BHEEE

. EE=EEARIEE:
- RZ1EST (medium of exchange)
. ST{EEE{iI (unit of account)
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2000.12 o] 2.000% 3.750% 5.000%
2005.12 (o] 0.325% 0.750% 1.845%
2009.12 o 0.100% 0.230% 1.005%
2014.2 o] 0.170% 0.330% 1.425%
2018.4 o] 0.080% 0.200% 1.065%
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HEHE = (a) + (b) + (c)

- SEE: T, BERT, PEEH RN IHER

- JBEIFZE (currency held by the public) = (a)

- EJHEM (reserve money) = (a) + (b) + (¢)

- BAENRTE (reserves against deposits) = (b) + ()

44.83%
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EE??%E%1§% 2017.12

EE 8i&
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BANEE 6,718,440 BNEE 2,679,435
RER 26,298,188 TERBAZEFR 40,618,922
BERE 5,835,205 BESER 794,798
HORITIEE 11,736,950 HEMESE 1,704,279
EFIRE 250,738 Hith 1,702,333
Hity 381,045 i 3,720,799
8&t 51,220,566 =1 51,220,566
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RITE L O RS U EE N (& 41,000

HOBERIRE—RIT —1,000 41,000
E—IRITHERFES +800 200
RBEERREFIRT —800 +800
BFRITERTFES 4640 160
ROEMREACIRIT —640 4640
ELRITHARTFER +512 128
S&t 0 5,000 1,000

. EREBHENS: L ERBELITNEE
. BEBEL 20%, 1,000 T2 EBEMEENE 5 5,000 TG
HATS R, SR1T831THY 1,000 TR E R RE S PBE N E KT
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- RRUKSHIGREIR &S, ER (U RBEREE, CAXREBE
P8, MBAREREM, DNKXZR, G, S HIRER

2 A0, 8l
MB = C+ RR + ER
RR=f-D
C=uw-D
. & e=ER/D, 8l

M1B“§@%ﬁ§YZD+C: S

MB C+ RR+ER
1+ C/D 14+«

C/D+RR/DLER/D a-+pB+e
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- BB = (1+a)/(x+p)
- B(ERR) REFTRE, 8 MiB S8 TREEF
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FRHT: ARENTIRITIESR (liquidity preference
theory)
- R
. FERDED# (precautionary motive): FHFBIREE /D
SEURBMTIREZ2MRT
. IRTEENH (speculative motive): & XK EILAKE D
MIREZEERES, BIZRBRN T EAM BRI
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. IRAKEBER, B ERRER
. RZ8)H& (transaction motive)
. BN (BEFIR)
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. IREEMTE K (aggregate money demand) &35
EEESEPIEE T K GREFK) 2. &
RS EERKNRZ=:

- BE GDP (R&IRBRZ5E)
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e M KENEN
ST KKE (money demand function):

M =P-m(YR )

- M4 BEEMEEK (nominal demand for money)

2017 K: C = 1,791,660 B & JT

- M/ p: EEE®ETEK (real demand for money)

- TR ERREDENKE (P) EFHR218, ME

iR, BESERKSIBR21E
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2017F, —FHESFFMEK R = 1.065%
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- B MILFE MiB, B R REF LB FIZKR 2 =58
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« 2017FIK: 2017 FK: C = 1,791,660 B & T,
2017F CPl = 100.62 (2016 = 100)

ma __ 1,791,660

P 1.0062

. Real GDP E#H8F, M9 /P EF
- R EFBE, MY /P TR
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